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WEEKLY QUOTE 

“The trust of the 
innocent is the liar’s 
most useful tool.” 
 

– Stephen King 
 
 
WEEKLY TIP 
Income from stock 
options and bonuses 
could put you into a 
higher tax bracket for 
2011. If that is a 
problem, consider 
deferring that income 
until 2012.  
 
 
WEEKLY RIDDLE 
A sudden noise 
startles a gopher, an 
owl and a skunk at 
the edge of a forest. 
The owl flies off and 
the gopher retreats 
into his burrow, but 
the skunk runs for 
the trees. How far 
can that skunk run 
into the forest?  
 
 
Last week’s riddle:  
What can run but never 
walks, has a mouth but 
never eats, has a head 
but never thinks, and 
has a bed but never 
sleeps? 
 
 
Last week’s answer: 
A river. 
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ACTIONS IN GREECE & ITALY CALM MARKETS 
Global investors seemed reassured at the end of last week by developments in the 
European Union. By Friday, Greek prime minister George Papandreou had stepped 
down; Italian prime minister Silvio Berlusconi’s resignation was at hand. Greek 
prime minister designate Lucas Papademos and a new coalition government will 
now be charged with implementing austerity cuts as Greece accepts the EU’s latest 
€130 billion aid package. Italy’s senate passed new economic reforms at the end of 
the week aimed at reducing its sovereign debt. Italy’s treasury was also able to sell 
€5 billion of one-year notes , albeit at 6.09% interest.1,2 
  
A BIG REBOUND IN CONSUMER CONFIDENCE  
The preliminary November consumer sentiment index from the University of 
Michigan was a nice surprise. It came in at 64.2; far better than the final mark of 
60.9 for October and the 61.3 consensus forecast of economists polled by 
Briefing.com. The reading hasn’t been this high since June. The future expectations 
sub-index improved to 56.2 from the previous 51.8.3 
 
OIL PUSHES TOWARD $100 AGAIN 
On Veterans Day, oil futures settled at $98.99 on the NYMEX after a +5.02% week 
that saw prices rise $3.25 across Thursday and Friday. Gold prices posted a weekly 
gain as well: the precious metal gained 1.83% on the COMEX for the week, and that 
brought its 3-week advance to 9.32%.4 
  
STRONG FRIDAY PUTS DOW BACK IN THE BLACK 
The DJIA climbed 260 points on Friday after rising 113 points on Thursday, almost 
offsetting Wednesday’s 389-point descent. That left it at +4.98% YTD. Last week’s 
performances: DJIA, +1.42% to 12,153.68; S&P 500, +0.85% to 1,263.85; NASDAQ, 
-0.28% to 2,678.75.5,6,7 
 
THIS WEEK: Key economic releases will be complemented by earnings from the 
big boxes. Monday, Lowe’s, Urban Outfitters and JCPenney issue 3Q results. On 
Tuesday, Wal-Mart, Home Depot, Staples, Dell and Beazer Homes come out with 
earnings, and the October PPI arrives along with October’s retail sales report from 
the Census Bureau. Wednesday, the October CPI appears along with data on October 
industrial output; 3Q results roll in from Target and Abercrombie & Fitch. Thursday 
brings earnings from Ross Stores, Sears, Dollar Tree, GameStop and GAP, the latest 
initial claims figures and October’s housing starts report. Friday, Heinz announces 
3Q results, EU finance ministers meet and the Conference Board offers its October 
leading indicator index. 
 

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +4.98 +7.72 +0.00075 +2.72 
NASDAQ +0.98 +4.82 +2.42 +4.56 
S&P 500 +0.49 +4.15 -1.70 +1.30 

REAL YIELD 11/11 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 
10 YR TIPS -0.04% 0.71% 2.25% 3.50% 

 
 

Sources: cnbc.com, bigcharts.com, treasury.gov, treasurydirect.gov - 11/11/117,8,9,10 
Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. 

These returns do not include dividends. 
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