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WEEKLY QUOTE 

               

“Success is often the 
result of taking a 
misstep in the right 
direction.” 
      

- Al Bernstein 
       
    
WEEKLY TIP 
              

Sooner or later, many 
of us end up paying 
for services we no 
longer need. Saying 
goodbye to those 
services means quick 
savings.   
   
    
WEEKLY RIDDLE 
             

When I change my 
jacket, I make a loud 
noise and become 
larger, but I weigh 
less. What am I?   
      
   
Last week’s riddle: 
I run but never walk, 
often murmur, never 
talk, have a bed and 
never sleep, have a 
mouth and never eat. 
What am I?   
    
Last week’s answer: 
A river. 
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UNREST IN IRAQ SENDS OIL TOWARD $107 
NYMEX crude settled at $106.91 Friday, up 4.1% for the week in reaction to the 
Sunni-led ISIS militant movement seizing control of Mosul and other cities in 
northern and eastern Iraq. It was oil’s biggest weekly spike since December. While 
the price of unleaded gasoline fell a cent for the week to $3.65 a gallon according to 
AAA, a short-term increase seems imminent. Iraqi oil supplies were not seriously 
impacted as of the weekend: most oil production in Iraq occurs in the nation’s 
southern half, and Iraq hasn’t exported oil from its northern regions since March.1,2 
     
RETAIL SALES, SENTIMENT INDEX UNDERWHELM 
U.S. retail sales rose 0.3% in May, beneath the 0.7% gain forecast economists polled 
by the Wall Street Journal. With car buying and gasoline purchases factored out, 
they were actually flat for the month. (In better news, the Commerce Department 
revised April’s retail sales increase north to 0.5% and sales are up 4.3% in the past 12 
months.) If consumer purchasing was a bit disappointing, so was the University of 
Michigan’s initial June index of consumer sentiment, which fell from its previous 
level of 81.9 to 81.2.3,4 
        
PRODUCER PRICES RETREAT 
The Producer Price Index pulled back 0.2% for May, its largest decline since 
October; the core PPI dipped 0.1% for May. Bureau of Labor Statistics data shows 
both the headline and core PPI up 2.0% in the past 12 months, however.4 
        
S&P 500 SNAPS ITS 3-WEEK WINNING STREAK 
Anxieties about Iraq and subpar economic indicators took the tailwind from the 
market last week. Friday’s trading day ended with the S&P at 1,936.16, the Nasdaq at 
4,310.65 and the Dow at 16,775.74. Across five days, the S&P retreated 0.68%, the 
Nasdaq 0.25% and the Dow 0.88%.5 
    
THIS WEEK: Monday brings the federal government’s report on May industrial 
output. On Tuesday, the Bureau of Labor Statistics issues the May Consumer Price 
Index, the Census Bureau releases its report on May housing starts and building 
permits and Adobe and Mitel report earnings. The Federal Reserve wraps up a policy 
meeting Wednesday, with a press conference to follow; Wall Street will also consider 
quarterly results from Red Hat and FedEx. Thursday, a new Conference Board 
leading indicator index arrives along with the latest initial claims figures and 
earnings from Oracle, Kroger, Smith & Wesson and BlackBerry. Darden Restaurants 
and CarMax announce earnings Friday.     
   

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +1.20 +10.54 +18.13 +6.23 
NASDAQ +3.21 +25.25 +26.43 +11.91 
S&P 500 +4.75 +18.32 +20.92 +7.21 

REAL YIELD 6/13 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 

10 YR TIPS 0.41% 0.15% 1.91% 2.26% 
   

 

Sources: USATODAY.com, bigcharts.com, treasury.gov - 6/13/146,7,8,9 
Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. 

These returns do not include dividends. 
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(the “NYSE”) and NYSE Arca (formerly known as the Archipelago Exchange, or ArcaEx®, and the Pacific Exchange). NYSE Group is a 
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COMEX Division, on which all other metals trade. Additional risks are associated with international investing, such as currency 
fluctuations, political and economic instability and differences in accounting standards. This material represents an assessment of the 
market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. Past 
performance is no guarantee of future results.  Investments will fluctuate and when redeemed may be worth more or less than when 
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