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WEEKLY QUOTE 

              

“It is better to offer 
no excuse than a bad 
one.” 
      

- George Washington 
      
    

WEEKLY TIP 
              

In a divorce, a 50-50 
split of marital assets 
is not always “fair”. 
One spouse may have 
much greater income 
potential than the 
other, and that 
should be considered 
in a settlement.  
   
   

WEEKLY RIDDLE 
            

They have not flesh, 
nor feathers, nor 
scales, nor bone. Yet 
they have fingers and 
thumbs of their own. 
What are they?   
   
    
Last week’s riddle: 
Which positive whole 
number can you add 1.5 
to and get the same 
result as you do when 
you multiply it by 1.5? 
    
Last week’s answer: 
3. 

 

 

April 8, 2013 
     

JUST 88,000 NEW JOBS? 
In the wake of the Labor Department’s disappointing March employment report, 
puzzled analysts tried to figure out the reasons for such poor job growth. Did 
businesses fear the impact of the federal budget cuts in March and scale back hiring? 
Were there fewer food service, retail and temporary job openings? (More than 7% of 
Americans work in food service jobs, and temp work has made up a larger share of 
employment in recent years.) Was it seasonal, since hiring also declined in spring 
2011 and spring 2012? Would the number later be revised upward? Whatever the 
cause(s), the message was troubling. The jobless rate dipped to 7.6%, but that was 
because of fewer jobseekers – the labor force participation rate was 63.3% in March, 
a 34-year low.1 

    

ISM: BUSINESS ACTIVITY SLOWED IN MARCH 
In another disconcerting development, the Institute for Supply Management’s 
manufacturing and service sector PMIs both retreated last month. ISM’s 
manufacturing PMI fell to 51.3 from the previous 54.2, while its non-manufacturing 
PMI dipped 1.6 points to 54.4. On the upside, the Commerce Department did note a 
3.0% rise in factory orders in February.2,3 
     

OIL & GOLD MOVE LOWER FOR THE WEEK  
NYMEX crude settled at $92.70 a barrel Friday, representing a 4.7% five-day loss. 
COMEX gold gained 1.5% Friday to end the week at $1,575.90 an ounce but still 
slipped 1.2% last week.4 
    

CAUTION ON WALL STREET 
The jobs report and North Korea’s ongoing threats gave investors pause last week, 
and so the Dow (-0.09% to 14,565.25), NASDAQ (-1.95% to 3,203.86) and S&P 500 
(-1.01% to 1,553.28) all lost ground. Still, it was only the second down week in the 
past seven for the Dow.5 
     
THIS WEEK: Alcoa kicks off the Q1 earnings season after Monday’s closing bell, 
and Ben Bernanke speaks on stress testing banks Monday night. Nothing major is 
scheduled for Tuesday. Wednesday, the March 20 FOMC minutes will be made 
public and CarMax, Constellation Brands and Bed Bath & Beyond report earnings. 
Thursday brings the latest initial jobless claims report from the Labor Department 
plus earnings from Rite Aid, JB Hunt and Pier 1 Imports. Friday, March’s PPI and 
March retail sales data arrive, Wells Fargo and JPMorgan report earnings, the 
University of Michigan’s preliminary April consumer sentiment survey appears, and 
Ben Bernanke delivers an afternoon speech at the Fed’s development conference. 
   

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +11.15 +11.52 +3.10 +7.60 

NASDAQ +6.11 +4.00 +7.03 +13.16 

S&P 500 +8.91 +11.10 +2.67 +7.67 

REAL YIELD 4/5 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 

10 YR TIPS -0.74% -0.08% 1.18% 2.16% 
   

 

Sources: cnbc.com, bigcharts.com, treasury.gov - 4/5/135,6,7,8 
Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. 

These returns do not include dividends. 
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