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WEEKLY QUOTE 

               

“In the successful 
organization, no 
detail is too small to 
escape close 
attention.” 
      

- Lou Holtz 
      
    

WEEKLY TIP 
              

Ongoing expenses are 
common in life – 
mortgage payments, 
monthly bills and so 
forth. View your 
retirement savings 
effort in the same 
way – a monthly 
expense you must 
make, one designed 
to pay off for you. 
   
    

WEEKLY RIDDLE 
            

Wide as a grapefruit, 
deep as a cup, but 
even a river can't fill 
it up – What is it? 
    
   
Last week’s riddle: 
All around yet can’t be 
seen, has no throat but 
can be heard. What is 
it?  
    
Last week’s answer: 
The wind. 
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CONSUMER PRICES RISE 0.5% FOR JUNE 
Gas prices soared 6.3% last month, and they contributed greatly to the jump in the 
Consumer Price Index. Core inflation (minus food and energy prices) increased just 
0.2% in June. As the headline CPI advanced only once during March-May, does this 
signal mounting inflation pressures? Maybe not. Looking deeper into the CPI, 
annualized core inflation actually decreased last month to 1.6%. That is the smallest 
yearly rise for that indicator in two years.1 
    

CAR BUYING DRIVES RETAIL SALES INCREASE 
The Commerce Department noted a 0.4% gain in U.S. retail purchases in June, 
following a 0.5% rise in May. Auto and truck sales were up 1.8% last month (in the 
last 12 months, the gain has been 11.4%). While vehicle sales improved, consumers 
bought less in other retail categories. That left the core retail sales advance at 0.2% 
for June – the weakest number since January.2 
     

LEADING INDICATORS FLAT IN JUNE 
The Conference Board’s leading economic index showed no advance last month; it 
was up 0.2% in May and 0.8% in April. The good news is that in the past six months, 
the LEI has advanced to 95.3, approaching the 100 mark it started at in 2004.3 
        
S&P 500 NOTCHES 4-WEEK WINNING STREAK 
A 0.71% weekly advance took the broad benchmark to 1,692.09 at the closing bell 
Friday – it had never settled higher. While the NASDAQ pulled back 0.35% last week 
to 3,587.61, the Dow wrapped up the week at a fresh high of 15,543.74 after a 0.51% 
gain across five trading days. The CBOE VIX settled at just 12.56 Friday.4 
    
THIS WEEK: NAR presents its June existing home sales report Monday and Texas 
Instruments, McDonald's, Halliburton, Hasbro, Kimberly-Clark and Netflix will all 
report earnings. On Tuesday, earnings from Broadcom, Discover Financial, Apple, 
Altria, DuPont, Travelers, United Tech, UPS, AT&T and Electronic Arts complement 
the latest FHFA home price index. Quarterly results from Caterpillar, Visa, 
Qualcomm, GlaxoSmithKline, Boeing, Eli Lilly, Ford, PepsiCo, Facebook, Akamai 
and Baidu appear Wednesday, along with Census Bureau data on June new home 
sales. Thursday brings new initial claims figures, durable goods orders data for June 
and earnings from Credit Suisse, Colgate-Palmolive, Starbucks, Bristol-Myers, GM, 
3M, Sirius XM, Amazon.com, Gilead Sciences and Zynga. On Friday, Tyco presents 
Q2 results and the final July consumer sentiment index from the University of 
Michigan appears. 
   

% CHANGE Y-T-D 1-YR CHG 5-YR AVG 10-YR AVG 

DJIA +18.62 +20.09 +7.04 +6.92 

NASDAQ +18.81 +20.96 +11.43 +11.00 

S&P 500 +18.64 +22.93 +6.84 +7.03 

REAL YIELD 7/19 RATE 1 YR AGO 5 YRS AGO 10 YRS AGO 

10 YR TIPS 0.29% -0.62% 1.65% 2.04% 
   

 

Sources: cnbc.com, bigcharts.com, treasury.gov - 7/19/134,5,6,7 

Indices are unmanaged, do not incur fees or expenses, and cannot be invested into directly. 

These returns do not include dividends. 
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